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Highlights

® November 27%, 2013 : the European Commission allowed the French State to
grant its definitive guarantee to CIF in the context of CIF’s orderly resolution plan

® November 27", 2013 : the French State granted a Euro 16 billion guarantee(*) for
new issuances by 3CIF

® 3CIF’s guaranteed issuances :
® EMTN, French CD’s and BMTN and all other form of debt issuance
® Denominated in euros
® Tenor : 3 months to 5 years
® Latest possible maturity : December 315, 2035

(*) French State also granted a Euro 12 billion “internal” guarantee to cover deposits made by CIF
Euromortgage and CIF Assets at 3CIF



The State guarantee’s characteristics

The guarantee

Guarantor: The French Republic according to the 2013 Finance Law (article 108) granted:

* February 28, 2013: temporary guarantee (Euro7 bn, increased to Euro 8 bn on
August 22", 2013)

* November 27th, 2013 : definitive guarantee(*) for Euro 16 billion

Guaranteed issuer : 3CIF

Guaranteed issuances :
e EMTN, French CD’s and BMTN and all other form of debt issuance
e Denominated in euros
* Tenor from 3 months to 5 years
* Latest possible maturity on December 315, 2035.

(*) French State also granted a Euro 12 billion “internal “guarantee to cover deposits made by CIF
Euromortgage and CIF Assets at 3CIF



The State guarantee’s characteristics

The guarantee : a “Garantie Autonome a Premiere Demande”

e Unconditional, irrevocable and at first demand

Exercise of the State guarantee

e Upon a default of 3CIF, a holder or a representative of body of holders (“masse”
has to send a letter to the Minister of Economy and Finance (139 rue de Bercy 75
572 Paris cedex 12), copy to the Director of Banking Services at Banque de France (
39 Rue Croix des Petits Champs 75049 Paris Cedex 1). A draft letter is attached to
the Euro 8 billion Debt Issuance Program

* A holder or a representative of body of holders (“masse”) have 45 business days
after the contractual maturity date of the relevant notes to send such letter



The State guarantee’s characteristics

Utilization of the Euro 16 billion guarantee

» Guaranteed debt outstanding : Euro 6,636 billion (as of June 30t, 2018)

* Anticipated funding program for 2018: Euro 1 to 1,7 billion

GGB Stock and new funding expectations
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Non Guaranteed Issuances and Liabilities

Debt issued by 3CIF and CIF Euromortgage before February 28,
2013

* Not covered by the State guarantee

* However the amount of the guarantee was established to enable the CIF group,
taking into account the orderly resolution, to fund all future estimated financial
needs, including maturing debt (whether guaranteed or not) and potential needs
arising from derivative contracts ( including collateralization)

Derivatives contracted before or after November 28th, 2013

* Not covered by the State guarantee
* See above for the monitoring of the guarantee
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Disclaimer

This presentation has been prepared solely for investor meetings. This document is confidential and is not to be
reproduced by any person, nor be distributed to any person other than its original recipient. Crédit Immobilier de
France Group (CIF Group) including 3CIF and CIF Euromortgage, take no responsibility for the use of these materials
by any person.

This document does not relate to any particular offering securities (an “Offering”) and it does not constitute a
prospectus for any Offering. You should refer to either the 3CIF €8,000,000,000 Debt Issuance Program
unconditionally and irrevocably guaranteed by the Republic of France or to the Information Memorandum
Guaranteed French Certificates Of Deposits for more complete information about any Offering, and it is your
responsibility to read either programs as supplemented from time to time before making an investment decision.

The information contained in this document as it relates to parties other than Crédit Immobilier de France or 3CIF
or CIF Euromortgage has not been independently verified and no representation or warranty expressed or implied
is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the
information or opinions contained herein. None of Crédit Immobilier de France, 3CIF or CIF Euromortgage or their
advisors or their representatives shall have any liability whatsoever in negligence or otherwise for any loss
however arising from any use of this document or its contents or otherwise arising in connection with this
document or any other information or material discussed.

This document does not constitute or form part of any offer to sell or issue or invitation to purchase or subscribe
for, or any solicitation of any offer to purchase or subscribe for, any securities of 3CIF or CIF Euromortgage, nor shall
it or any part of it, nor shall the fact of its distribution form the basis of, or be relied on in connection with, any
contract or investment decision. Any decision to buy or purchase notes in an offering should be solely made on the
basis of the information contained in Debt Issuance Program or in the Information Memorandum Guaranteed
French Certificates Of Deposits .

This document is not an offer to sell or the solicitation of an offer to purchase securities in the United States or in
any other jurisdiction. Securities may not be offered or sold within the United States or to or for the account or
benefit of U.S. persons except pursuant to an exemption from the registration requirements of the U.S. Securities
Act of 1933, as amended. 3CIF or CIF Euromortgage does not intend to register any portion of any offering in the
United States or to conduct a public Offering of securities in the United States.



